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Disclaimer

The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons in such jurisdictions
into which this presentation is released, published or distributed should inform themselves about and observe such restrictions.

This presentation is for informational purposes only and does not constitute an offer to sell, or solicitation to purchase, any securities. In providing this
presentation Northgold AB (“Northgold” or the “Company”) has not considered the financial position or needs of the recipient. Persons needing
advice should consult their stockbroker, bank manager, solicitor, attorney, accountant or other independent financial and legal advisors.

FORWARD LOOKING STATEMENTS

This presentation may contain certain forward-looking statements. Forward-looking statements are statements that are not historical facts and may
be identified by words such as “believe,” “expect,” “anticipate,” “intends,” “estimate,” “will,” “may,” “continue,” “should” and similar expressions. The
forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions.
Although the Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant
known and unknown risks, uncertainties, contingencies, and other important factors which are difficult or impossible to predict and are beyond its
control. Such risks, uncertainties, contingencies, and other important factors could cause actual events to differ materially from the expectations
expressed or implied in this presentation by such forward-looking statements. The information, opinions and forward-looking statements contained
in this communication speak only as at its date and are subject to change without notice. The Company does not undertake any obligation to
review, update, confirm or release publicly any revisions to any forward-looking statements to reflect events that occur or circumstances that arise
in relation to the content of this presentation.

The information, estimates, and forward-looking statements contained in this presentation are valid only as of the date of this presentation and are
subject to change without notice. The Company does not undertake any obligation to review, update, confirm, or publish any adjustments regarding
any forward-looking statements to reflect events that occur or circumstances that arise regarding the content of this presentation.

CAUTIONARY NOTE REGARDING EXPLORATION TARGETS

The potential quantity and grade of the exploration targets is conceptual in nature; there has been insufficient exploration to estimate a mineral
resource and it is uncertain if further exploration work will result in the estimation of a mineral resource.
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1 million ounce growth platform in Central Finland

Northgold is aggressively growing gold and copper resources in the Middle
Ostrobothnia Gold Belt (MOGB) of Central Finland.

Flagship Kopsa open pit gold-copper deposit has doubled in size to 0.75Moz
@ 113 g/t AUuEQ in just two years from only 6,200m drilled. Further shallow
drilling into additional known mineralization to the north and south should
lead to an updated resource of +1IMoz.

Deep drilling has been minimal, but geophysics suggest Kopsa is just the
surface expression of a much larger intrusion-related Cu-Au system. Clear
deeper targets suggest multi-million ounce potential.

The company is listed on Nasdaqg First North Growth Market Sweden under
ticker “NG”,
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Gold is the World’s Most Important Commodity

Gold demand as a store of wealth.

Fiat currencies are being devalued through expansionary

monetary policy on a scale never before seen.

Central Bank gold purchasing initially drove growth in gold

price in 2022 and 2023.

Central banks purchased a historical high of 1,082t gold in

2022 followed by a further 1,037t in 2023.

Gold price has risen to more than $2,600/0z recently

Investors see Gold as a hedge to high government debt and
inflationary economic environment seen over last 2 years

Gold price is +40% in last year to $2,675/0z (16 October 2024).

Central banks and institutions are likely to keep bulking up on
gold, which in turn is drawing more investors in.

Gold price may rise on risk of recession and geopolitics

Positive factors include persisting inflation, risk of recession,
geopolitics, and deceasing global dependency on the USD.

The gold price more than doubled between 2007 and 20I11.

The last three times the fed stopped hiking interest rates, the gold
price rose +66%, +189%, and +50% in the years that followed.

Latest forecasts suggest the price of gold will persist above
$2,600/0z and could grow beyond $2,800/0z in the next two
years.
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What Happens to Gold When the Fed Stops Hiking Rates?
Gold, in USD (lhs), and Federal Funds Rate (rhs), 01/2000-10/2023
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Investment Highlights

Good local infrastructure including road access to project areas, that
connect to rail and ports.
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