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Past-producing Laiva Gold Mine:
• Held by Laiva Gold
• Existing 2 mtpa mill

Middle Ostrobothnia Tenement Map. Retrieved from GTK on 28.05.2024

Northgold’s Hirsikangas gold 
project:
• Resources of 89 koz Au.
• Exploration tenements 

cover 26 km2

Northgold’s Kiimala Trend gold project:
• Largest deposit Ängesneva hosts resources of 147,000 oz Au.
• Exploration tenements cover 27 km2 along 15km trend.

•

•

•

Past-producing/depleted 
Pyhasalmi Cu-polymetallic Mine:
• Held by First Quantum 

Minerals (TSX:FM)
• Existing 1.5 mtpa mill.

Northgold’s flagship Kopsa gold-copper project:
• Includes conditionally approved mining concession 
• Resources of 585,100 oz Au and 76 Mlbs Cu for 

749,500 oz AuEq
• Exploration tenements cover 10 km2

N
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1 Land packages refer to areas where exploration permits are either granted, under application, or under appeal, and exclude reservation areas. See slide 25 in Appendix for details.
2 Most important exploration permit at Kiimala Trend, Haapavesi 8, granted in February 2024. See “Themost important exploration permit in Kiimala Trend becomes valid” press release from 18 March 2024.
3 The license containing the Hirsikangas deposit, Hirsi 1 and Hirsi 2 are in an exploration permit renewal process, via obtaining landowner permissions. See slides 23 and 25 in Appendix for more details.
4 Conditional on granting of auxiliary mine area permit for road connection (to allow off-site processing of Kopsa mineralized material).

200 km

FLAGSHIP
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Map polygons:

Projected outline of 2023 resource
(0.3 g/t AuEq cutoff)

Outline of 2023 un-optimized pit

Projected outline of 2024 resource
(0.5 g/t AuEq cutoff)

Near-term resource growth target areas

Generalized contacts of the 
subcropping intrusion

DDH symbols:

Northgold AB - 2022

Historical

Northgold AB - 2023

0.3-1 g/t AuEq assays

>1 g/t AuEq assays

Historic holes drilled in unfavourable orientation

1Refer to press release “Kopsa gold-copper resource grows 37% to 0.75million gold-equivalent ounces, with grade increasing 10% to 1.13 grams per tonne gold-equivalent” released on 23 January 2024.
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Historic 2012
8.5Mt @ 

1.22g/t AuEq

NG 2023
16.6Mt @ 

1.03g/t AuEq

NG 2024
20.7Mt @ 

1.13g/t AuEq

•

•

•

•

•



10

10

View:

Plunge 00

Azimuth 325

0 400 m200 m

200 m

600 m

400 m

IP profiles:

Resistivity

(Ohm.m)

250

10

SOROLA

COPPER

PROSPECT

S
tr

o
n

g
 B

H
E

M

b
a

c
k

g
ro

u
n

d
 c

o
n

d
u

c
to

r

(N
G

K
O

P
2
3

0
3

4
)

Outline of 2024 resource

Highlighted DDH collar and trace

Other DDH trace

Outline of 2023 un-optimized pit

0.3-1 g/t AuEq assays

>1 g/t AuEq assays

Generalized contacts of the 

subcropping intrusion

Near-term resource growth 

target areas

*FLEM conductors 2 and 3 suggest that
Kopsa is just the surface expression of a
larger underlying copper-porphyry type
Cu-Au system (such as Aitik or Lavern in
Sweden), or possibly some other type of
intrusion-related Cu-Au system.

1Refer to press release “Electromagnetics survey identifies new exploration targets beneath and southwest of the Kopsa resource, signaling new growth potential” released on 06 February 2024.



11

•

•

•

•

0 1000 m500 m

Map polygons:

Projected outline of 2023 resource

Active claim

Mining concession application

Exploration permit application

Generalized contacts of the 
subcropping intrusion

South:

down-dip 

resource 

expansion

North: shallow 

resource 

expansion

West: shallow 

resource 

expansion

Southwestern 

satellite: future 

potential

Deep hole 

extensions: 

future potential



12

View:

Plunge 00

Azimuth 325

0 400 m200 m

200 m

600 m

400 m

Outline of 2024 resource

Highlighted DDH

collar and trace

Other DDH trace

Modelled EM

conductors

>1 g/t AuEq assays

Generalized contacts of the 

subcropping intrusion

SOROLA COPPER 
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potential
South:

down-dip 

resource 

expansion

North: shallow 

resource 

expansion

West: shallow 

resource expansion 

(behind in this view)

EM conductors below the resource 
suggest that Kopsa is just the 
surface expression of a larger 
underlying copper-porphyry type 
Cu-Au system (such as Aitik or 
Lavern in Sweden), or possibly 
some other type of intrusion-
related Cu-Au system.
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1 3-year strategy assumes acceptable drilling results in first drilling campaign to proceed to follow up capital raises and drilling campaigns.
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Note: Market capitalizations, net cash balances, and mineral resource inventories used to calculate EV/oz values were retrieved at closing on May 29, 2024 (Source: Company reports, FactSet) 
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Mining permit / mining concession

Active / application

Gold

Mineral occurrences / prospects

Other commodity

Exploration permit / claim

Active

Application
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1 Land package refer to areas where exploration permits are either granted or under application.
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Gold
Mineral occurrences / prospects

Other commodity
Geology:

Fault or shear

Northgold exploration permits

Active

Application

N

Teerineva 1 permit

Haapavesi 1,2,8 permits

Haapavesi 3 permit

Haapavesi 4 

and 7 permits

Pökkylä 

permit
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Property transaction details

Acquisition payment 890,000 Northgold shares

Dilution < 8 %

Date of signing 8 February 2023

Figure: Drill hole locations for the 73 diamond drillholes 

completed historically at the Hirsikangas project, 

totaling 9,156.15m.

Source: Rupert Resources Ltd. NI 43-101 Technical Report 

dated 9 November 2018
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Key Plan Map of Middle Ostrobothnia

1 Hirsi 1 Active EP 100.4 15*

2 Hirsi 2 Active EP 45.3 15*

3 Hanni Active EP 631.4 10

4 Hirsi 13 Active EP 98.7 6

5 Hirsi 10 Application for EP 233.2 6

6 Viitajärvi Active EP 1138.2 15

7 Antinoja Application for EP 95.1 15

8 Kettuharju Active EP 235.1 10

*Exploration permits Hirsi 1 and Hirsi 2 have been renewed via obtained landowner permissions.
EP = Exploration Permit.

Gold
Mineral occurrences / prospects

Other commodity

Northgold exploration permits

Active

Application
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Notes:

1) Decision on Kopsa S is under appeal.

2) Exploration permits Hirsi 1 and Hirsi 2 have been renewed via obtained landowner permissions.

3) Haapavesi 8 became legally valid on 16.2.2024 by a court ruling.

KOPSA PROJECT (Held by Fennia Gold Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration claims
(old law)

7405/1 Kopsankangas Fennia Gold Oy 7.5.2002 97.0

7686/1 Kopsankangas 2 Fennia Gold Oy 2.2.2004 96.5

Exploration permits
under appeal

ML2022:0062-01 Kopsa S ML2022:0062 Fennia Gold Oy 3.10.20241 826.6

Mining Concession
(old law)

K7405 KOPSA Fennia Gold Oy N/A 109.6

Auxilliary mining area 
permit under application

KL2022:0005-01 Kopsa KL2022:0005 Fennia Gold Oy Arrival date 19.12.2022 4.7

Total exploration licence areas held, including licences under appeal 1 020.1

Total mining licence areas held, including auxilliary mining licence under application 114.3

HIRSIKANGAS PROJECT (Held by Lakeuden Malmi Oy after its recent merger with Northern Aspect Resources Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration permits

ML2020:0046-01 Kettuharju ML2020:0046 Lakeuden Malmi Oy 23.3.2022 235.1

ML2022:0068-01 Viitajärvi ML2022:0068 Lakeuden Malmi Oy 21.12.2023 1 138.2

ML2016:0077-02 Hirsi 13 ML2016:0077 Lakeuden Malmi Oy 2.5.2024 98.7

ML2018:0004-02 Hanni ML2018:0004 Lakeuden Malmi Oy 8.5.2024 631.4

ML2024:0028-01 Hirsi 1 ML2024:0028 Lakeuden Malmi Oy 4.10.20242 100.4

ML2024:0029-01 Hirsi 2 ML2024:0029 Lakeuden Malmi Oy 4.10.20242 45.3

Exploration permits 
under application

ML2017:0132-02 Hirsi 10 ML2017:0132 Lakeuden Malmi Oy Arrival date 29.9.2023 233.2

ML2022:0066-01 Antinoja ML2022:0066 Lakeuden Malmi Oy Arrival date 14.10.2022 95.1

Total exploration licence areas held, including licences under application 2 577.5

KIIMALA TREND PROJECT (Held by Lakeuden Malmi Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration permits

ML2019:0027–01 Haapavesi 1 ML2019:0027 Lakeuden Malmi Oy 22.11.2021 390.1

ML2019:0028–01 Haapavesi 2 ML2019:0028 Lakeuden Malmi Oy 22.11.2021 193.8

ML2019:0029–01 Haapavesi 3 ML2019:0029 Lakeuden Malmi Oy 22.11.2021 387.1

ML2019:0030–01 Haapavesi 4 ML2019:0030 Lakeuden Malmi Oy 27.9.2021 43.4

ML2020:0016–01 Haapavesi 7 ML2020:0016 Lakeuden Malmi Oy 27.9.2021 117.6

ML2020:0017–01 Haapavesi 8 ML2020:0017 Lakeuden Malmi Oy 16.2.20243 769.3

ML2020:0057–01 Teerineva1 ML2020:0057 Lakeuden Malmi Oy 8.9.2022 174.5

ML2024:0025-01 Pökkylä ML2024:0025 Lakeuden Malmi Oy 4.10.2024 77.3

Exploration permits 
under application

ML2020:0095-01 Aittoneva ML2020:0095 Lakeuden Malmi Oy Arrival date 11.12.2022 529.9

Total exploration licence areas held, including licences under application 2 683.0
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Note: Market capitalizations, net cash balances, and mineral resource inventories used to calculate EV/oz values were retrieved at closing on May 29, 2024 (Source: Company reports, FactSet) 
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Note: Market capitalizations, net cash balances, and mineral resource inventories used to calculate EV/oz values were retrieved at closing on May 29, 2024 (Source: Company reports, FactSet) 
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mailto:info@northgoldab.com
http://www.northgoldab.com/
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