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1 Land packages refer to areas where exploration permits are either granted, under application, or under appeal, and exclude reservation areas. See slide 25 in Appendix for details.
2 Most important exploration permit at Kiimala Trend, Haapavesi 8, granted in February 2024. See “The most important exploration permit in Kiimala Trend becomes valid” press release from 18 March 2024.
3 The exploration permits containing the Hirsikangas deposit, Hirsi 1 and Hirsi 2, have been renewed via obtaining landowner permissions.
4 Conditional on granting of auxiliary mine area permit for road connection (to allow off-site processing of Kopsa mineralized material).

200 km

FLAGSHIP
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8

98.7m @ 3.90g/t Au and 0.19% 
Cu (4.19g/t AuEq) over 98.7m 

from 6.1m in hole NGKOP22001

1Refer to press release released on 20 February 2025.
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10
1Refer to press release “Electromagnetics survey identifies new exploration targets beneath and southwest of the Kopsa resource, signaling new growth potential” released on 06 February 2024.

*FLEM conductors 2 and 3 suggest that
Kopsa is just the surface expression of a
larger underlying copper-porphyry type Cu-
Au system (such as Aitik or Lavern in
Sweden), or possibly some other type of
intrusion-related Cu-Au system.

- 21.1m @ 0.30 g/t Au and 0.40% Cu
(0.90 g/t AuEq) in Hole R230

- 5.4m @ 0.30 g/t Au and 0.94% Cu
(1.70 g/t AuEq) in Hole R32
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0 400 m200 m
Oblique view towards northwest

North: shallow 

resource 

expansion
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Measured

Indicated

Inferred

1Refer to press release “Assay results from 2024 drill program confirm wide gold-copper intercepts north from Kopsa Resource” released on 9 January 2025.
2Refer to press release “Kopsa gold-copper resource grows 9% to 814,800 gold-equivalent ounces, within 23.2 million tonnes grading 1.09 grams per tonne
gold-equivalent” released on 20 February 2025.
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Au prospectivity

Main drilling target areas

High potential for Au ore

Elevated potential for Au ore
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•

•
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1 2-year strategy assumes acceptable drilling results in first drilling campaign to proceed to follow up capital raises and drilling campaigns.
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Ängesneva JORC resource:
3.85Mt @ 1.19 g/t Au

for 147,300oz

Vesiperä (GTK estimate) non-
compliant resource: 0.29Mt
@ 2.52 g/t Au for 23,500oz
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Aeromagnetic anomaly map of Finland, Bedrock drilling, Mineral deposits © Geologian tutkimuskeskus 2024

17.25m @ 2.27g/t Au 
and 0.28% Cu (2.7g/t 
AuEq) in Hole R390

3.0m @ 4.95g/t 
Au in Hole R323

10.4m @  4.93g/t 
Au in Hole R307

122.4m @ 1.52g/t Au 
over in BELANG04

15.1m @ 5.31g/t Au 
and 0.31% Cu (5.77g/t 

AuEq) in BELANG08
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Source: CSA Global

Reserves

METHODS
• Appraised Value
• Comparable Transaction (e.g. EV/oz)

METHODS
• Discounted Cash Flow (DCF)
• Multiples (e.g., PE ratio)
• Real Options Valuations (ROV)

Resources

Kopsa

Kiimala Trend

Hirisikangas

Continue consolidating the MOGB

Grow gold resources and advance towards development1

3

Make new gold discoveries

•

2

•

•

•

•

•

•
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Mining permit / mining concession

Active / application

Gold

Mineral occurrences / prospects

Other commodity

Exploration permit / claim
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Application
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Gold
Mineral occurrences / prospects

Other commodity
Geology:

Fault or shear

Northgold exploration permits

Active

Application

N

Teerineva 1 permit

Haapavesi 1,2,8 permits

Haapavesi 3 permit

Haapavesi 4 

and 7 permits

Pökkylä 

permit
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KOPSA PROJECT (Held by Fennia Gold Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration claims
(old law)

7405/1 Kopsankangas Fennia Gold Oy 7.5.2002 97.0

7686/1 Kopsankangas 2 Fennia Gold Oy 2.2.2004 96.5

Exploration permits
under appeal

ML2022:0062-01 Kopsa S ML2022:0062 Fennia Gold Oy 3.10.20241 826.6

Mining Concession
(old law)

K7405 KOPSA Fennia Gold Oy N/A 109.6

Auxilliary mining area 
permit under application

KL2022:0005-01 Kopsa KL2022:0005 Fennia Gold Oy Arrival date 19.12.2022 4.7

Total exploration licence areas held, including licences under appeal 1 020.1

Total mining licence areas held, including auxilliary mining licence under application 114.3

HIRSIKANGAS PROJECT (Held by Lakeuden Malmi Oy after its recent merger with Northern Aspect Resources Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration permits

ML2020:0046-01 Kettuharju ML2020:0046 Lakeuden Malmi Oy 23.3.2022 235.1

ML2022:0068-01 Viitajärvi ML2022:00682 Lakeuden Malmi Oy 21.12.2023 492.6

ML2016:0077-02 Hirsi 13 ML2016:0077 Lakeuden Malmi Oy 2.5.2024 98.7

ML2018:0004-02 Hanni ML2018:0004 Lakeuden Malmi Oy 8.5.2024 631.4

ML2024:0028-01 Hirsi 1 ML2024:0028 Lakeuden Malmi Oy 4.10.20243 100.4

ML2024:0029-01 Hirsi 2 ML2024:0029 Lakeuden Malmi Oy 4.10.20243 45.3

Exploration permits 
under application

ML2017:0132-02 Hirsi 10 ML2017:0132 Lakeuden Malmi Oy Arrival date 29.9.2023 233.2

ML2022:0066-01 Antinoja ML2022:0066 Lakeuden Malmi Oy Arrival date 14.10.2022 95.1

Total exploration licence areas held, including licences under application 1 931.9

KIIMALA TREND PROJECT (Held by Lakeuden Malmi Oy)

Tenement Type Area Code Name Company Date Granted Size

Exploration permits

ML2019:0027–01 Haapavesi 1 ML2019:0027 Lakeuden Malmi Oy 22.11.2021 390.1

ML2019:0028–01 Haapavesi 2 ML2019:0028 Lakeuden Malmi Oy 22.11.2021 193.8

ML2019:0029–01 Haapavesi 3 ML2019:0029 Lakeuden Malmi Oy 22.11.2021 387.1

ML2019:0030–01 Haapavesi 4 ML2019:0030 Lakeuden Malmi Oy 27.9.2021 43.4

ML2020:0016–01 Haapavesi 7 ML2020:0016 Lakeuden Malmi Oy 27.9.2021 117.6

ML2020:0017–01 Haapavesi 8 ML2020:0017 Lakeuden Malmi Oy 16.2.20244 769.3

ML2020:0057–01 Teerineva1 ML2020:0057 Lakeuden Malmi Oy 8.9.2022 174.5

ML2024:0025-01 Pökkylä ML2024:0025 Lakeuden Malmi Oy 4.10.2024 77.3

Exploration permits 
under application

ML2020:0095-01 Aittoneva ML2020:0095 Lakeuden Malmi Oy Arrival date 11.12.2022 529.9

Total exploration licence areas held, including licences under application 2 683.0
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mailto:info@northgoldab.com
http://www.northgoldab.com/
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